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March 16, 2023

TRANS GENIC INC.
(Code N0.2342 TSE Growth Market)

TransGenic to acquire 100% ownership of MASC Co., LTD.

TRANS GENIC INC. (“TransGenic”) hereby announces that, on March 16, 2023, the Board of
Directors of TransGenic has resolved to acquire all shares of MASC Co., LTD. (Sapporo City,
Hokkaido, Japan, “MASC"”) and make it into the 100% owned subsidiary.

1, Background of the share acquisition

TransGenic Group promotes M&A as a growth strategy of its drug discovery support
business for the purpose of complementing and strengthening its drug discovery support
services, and makes efforts to establish continuous growth structure. In order to
implement this effort, TransGenic actively deals with the partnership with companies that
have advanced technology and can complement its business.

MASC is a site management organization (SMO) ! that provides contract testing service
to support clinical trials (therapeutic testing) and clinical development for pharmaceutical
companies including generic drug manufacturers. MASC is relied on by medical institutions
in Hokkaido due to its abundant experience, sophisticated technical knowledge, and
well-managed service.

TransGenic expects that this share acquisition will generate a synergistic effect on
clinical trial service in CRO"2 business of New Drug Research Center Inc., the consolidated
subsidiary of TransGenic, and make it possible to provide more fulfilling service to drug
development in Japan.

TransGenic Group will invest actively in facilities, research and development in drug
discovery support business, and share acquisition supported by strong financial
foundation and business performance, and promote business expansion.

2, Profile of MASC
-Name MASC Co., LTD.

-Location 6F, Taiheiyo-Kouhatsu Building, 2-1, Minami 1-jo Higashi
1-chome, Chuo-ku, Sapporo, Hokkaido, Japan



-Representative

-Business description

-Capital
-Date of establishment

-Major shareholders
and shareholding ratio

-Relationship with
TransGenic

Naoki Hideshima, President

Operation regarding clinical research coordinator, clinical
trial office, institutional review board, and clinical
pharmacological study

10 million yen
December 22, 2009

3 individual shareholders (executives of MASC and its

founders)

*Detailed information about shareholders is not disclosed
for confidentially reason based on MASC's intention.

No capital, personal, or transactional relationship with
TransGenic

-History of business performance and financial condition (yen)

FY2019 ended FY2020 ended FY2021 ended
Jan.2020 Jan.2021 Jan,2022
Net worth 24,342,000 24,658,000 25,817,000
Total assets 214,868,000 262,730,000 304,157,000
Net assets per share 24,342.54 24,658.95 25,817.38
Sales amount 205,151,000 212,608,000 220,991,000
Operating profit 868,000 -2,990,000 1,379,000
Recurring profit 955,000 461,000 1,528,000
Net profit 702,000 316,000 1,158,000
Net profit per share 702.35 316.42 1,158.43
Dividend per share - - -

3, Profile of shareholders
-Name

-Relationship with
TransGenic

4, Detail of share acquisition

3 individual shareholders (executives of MASC and its
founders)

Detailed information about shareholders is not disclosed
for confidentially reason based on MASC's intention.

No capital, personal, or transactional relationship between
shareholders and TransGenic
Those shareholders don'’t fall into TransGenic’s related party.



-Number of shares owned
before share acquisition

-Number of shares acquired

-Acquisition cost

-Number of shares owned
after share acquisition

0 shares
(no voting right, ratio of voting right: 0%)

1000 shares
Number of voting right: 1000

Acquisition cost is not disclosed due to
confidentiality under provisions of agreement.
Acquisition cost was assessed based on latest net
assets and business plan of MASC, which is less than
5% of latest net assets of TransGenic.

1000 shares
(number of voting right: 1000, ratio of voting
right: 100%)

5, Schedule
(1) March 16, 2023 Resolution by the board of directors of TransGenic
(2) March 16, 2023 Date of conclusion of agreement

(3) March 16, 20232

3, Future prospects

Execution date of share acquisition

This matter is not expected to have a material impact on the business result or financial
performance for the fiscal year 2022, however, we expect that this matter will contribute
to our business in the medium-to-long term forecast.

TransGenic will immediately issue an announcement if any possibility of impact on
business result for fiscal year 2022 arises.

& Reference

*1 Site Management Organization (SMO)

SMO is an external organization that supports complicated clinical trial-related
operations. SMO makes a contract and provides services to trial sites (medical
institutions) for proper and smooth implementation of clinical trial based on Good
Clinical Practice (ministerial ordinance on standards for conducting clinical trial of

medical products).

*2 Contract research organization (CRO)

CRO is an external organization that provides support service for clinical trial and
clinical development of medical products, medical devices, food for specialized health
use and cosmetics by the request of companies, medical institutions, and administrative
agencies. The service includes contract testing and worker dispatching.



Contact for inquiries and additional information :
TRANS GENIC INC.

Yutaka Funabashi, Director

Telephone +81-(0)3-6551-2601



