2023411 A 22 H
%
2t 4 M EF T AV ==
ﬁ%%% &P AR @k fl #
(22— RFE5 2342 HGEES 10— R)
e m M & s ®
(BFEE S 03-6551-2601)

AR R & D YRR OBRINE R VSRR N
LD EROERO—MERICET 58MbE

YL, A H B OBHIES IV T, Yt 2t Ch 2 At —F k4
—(LLF, R —F o2 —) M, 2024410 H 1 HEZWHRAER (PE) & LT, Ytie
HTH LIRS LG Z— CIF, Bk ¥ —) ZWIAEDE (LT, 2E0F) 3562 &,
OBt OPgEIc X F LT, 2024 46 A 20 HICBMETED Y5 26 WIERE RS
ICBWCHHFE S EFIARD ERO—EEEOBRNAREIND Z L 25&MEE LT, TS
fERT AT 2=y 7 | IT, BHEEE 20244 10 A 1 BAC IS T v AV =07
IN—T | I[CERTDHIEHPRBENZLELTZOT, BaoEW=LET,

mEB. AEOHIAHERS F 2t L REHOAIFCTH L 72D, BREHE - NEEZ — AN L T
BYET,

1. KEPHZHONWT
(1) &ffoRm

WL, BETFHE~Y U AFELILBRFEL T HRFEENANA AR F v — & LT 2002 44
12 JIZHGE~H—X (BUBGEZ 7 —R) IZ B L, @B 10 FRICE Y | S oMb
& FHEEIRDOYLR A H AT, FEMRAYIZ CRO FHED MRA 1T > TEWWD E L7z, YHEIT K 58
W —F 2o X =L ZFE X —DT2 LT OB TH Y FHENET 577 RE
R DA L— R 72k FEBT 5720, F2MELIEL . 2N EN O 52 &k L ¥4 E
BLTEWD E Lic, Flo, MtTS AR F (7 LV —F2BI1T 5 FES & ArEfH T
LTEBY, TOFREIT. ENENLLTOEY L72>TEBY £,

FIR Y —F ' X — T, FLREITSE - PREBAFIE D412 Fo e S 4 2 FERR IR SR AN SEBERBR = e
TEIR I & R > TV DA, HFZERRR DEAEA T — U CHEIi SN 5 I - B AR 5T
AL L TEBY £9, o, itk ¥ —IiE, 2021 £ 4 AU L OBE LB
S~ AHELEH LTS N S KRENM) £ TR L= 22RO Z 5t n]
BTHY ., FrZ, B i~ U A& AV BEEERBIIEN CTEWEBS 125> TE
V¥, Fio, KEAEY - W E T BRE wERER I 5R7 « Frie A3 2 EN T 7z
VN CRO T,



BT, AGOHC LD EERENZE U E R 2 FEEE OGHIb, HEEOMLEFE
BN LET, £, MR AT 28AH 580 - FHEOMEEZBLE T, —AL LR b—
Z Y — B R ORMN TR, WS N 2 AT RIS SHEFROPE AR L, %
g DHE Rz > TEND £,

£lo. AOIFROBRAEORE FIT OV TIE, B AR LD RENC LT & 72 3AREE TAl
—Wl Db L, A%b, Zr—TomattE LT k2R T REUCHREL L) 5 BB %
ADT TR T AV ==y 7] ZAMKT LI LW LET,

(2) RetroHEF

OAREDFO HE
Itk B (G0 Fat) 20234 11 H 22 H
Yt T A 2023 4E 11 H 22 H
A PFRK ERERS B 2024 4E 5 H 16 H (T7E)
HOFKRK RS (BOFYFS) 20244 6 A 13 H (FiE)
AR 2024410 H 1 H (FE)
OFEIDHA

BIRY Y —F & o 7 —afipiatt it o X — RSt T ORINE PR E LE
j‘o

OARAPHARDEIY TOAR
HMFEHIIH Y EH A,

OAREPHAE 5 BERTRIME L OHTRR T RIBEAT AL B9~ 2 Bl
FZUFEHITIH Y EE A,



(3) AREPEFREOPE

e tt TH =

© 4 | R ESHHR Y b—F o ¥ — | KRSt 7 —

® 7 ” " FRESTRE XA —TH 7 | § RS H TS H 5 8 2 & Hl
%135 2

@  ARHFOLM - K4 | ARIERER @k /@5 REEBFEEAE  mk 2]

CEIR EIRAE T LFHE 0%

M, (bFih, ERERS. & | SPECBT 2R it

® % = N & fh S DO FERRARER  (FEZHIEBE B RE~ U 2O EE,
BRErERER) KOEIKS, & | BT A~ U RADRECERE T
LKA CRYBEREL 1) | L~ 7 A% W IR KRR O

<t

® & N 4| 5,000 5H 10, 000 5 H4

® & . £ H H|[2013%4HA 2018 4 4 1

S T 1 BV ol N AN S HASHHR) —F ¥ —
100. 0% 100. 0%

®  EATFEFEEE ORE RGE &, O BCIREE (2023 45 3 A #)

fili =3 JEE 595 H 7 M 201 /7 M

R =3 JiE 1,333 5 H 1,810 A H

1 B % 7= v ' E 45, 896 [ 14, 423 [

7¢ FE [ 1,078 &M 1,096 i M

% A § 2 E P ? 57 B 7 H A89 H

% A 2; s E P ;ﬁ 47 E 5 H A9l H M

MWK (A) A183 H T A100 57 H

LRRS 720 B E (A) A14, 947 [ AT7,208 M

(4) KREPHEDIRDL
RKEPL DI SO SEEIZOWTIE, Tt 2 2 T2 EEV, ZOMPTER, F=
HENR. BRESICEFIIH Y T84,

(5) A%&D AL

AEHHT Y OERE T2 tE & RO B TH D 7 UHER RIS 2 55

ThHY ET,

PR

I




2. YRS P SO S ERICONT

(1) ZEoMH

AEPHIEN SO SISOV TUE, SRR K 0 KON L T & 7 A BE TR
—) b L A%L, I—TOHRgEREE LA L AR T RELCHEE Lt 2 B
ZIADT [N T AV 2=y 7| ZRMTHZ LW LET,

¥, AKRESAEIT, 2024 46 H 13 HICBETEDOHEY —F o 2 —DHF 11 #
EREERIICB W TR SELIMRD ERO—HELEOBEN AR IND Z & B5M
LR ET,

(2) #pss
MBS T ATV 2=y (FEX4 : TRANS GENIC INC.)

(3) ZETEH
2024410 H 1 H

3. YHOEHEOEE KR OERD—HEFIZONT
(1) ZEHEOHMN
St AIBESBEERER G - a0 YT ¢ U T REOIRREZ—B EINES &, @&
EAfEm EA2X D EC, MRS L L COSHOMN BT 2RSS 5720, 5%
MASH N T oAV 2=y 7 PN —T ) [CEETH L aRELE L,
¥, ARRETAEEIL, 2024 4F 6 H 20 HICBEE T E D S5 26 HIERR ERa 20
TARPGSERIANRD ERO—ELOBRVPARIND T ENFMELE R £,

(2) #pgw
At T oA 2= 2 I —TF
(4 : TRANSGENIC GROUP INC.)

(3) AETEH
2024410 4 1 H

(4) EHEEDONE
(FHREBITER IRy 2R L ET,)

BATRE K LS

(F55) (F55)

B4 Ui, BASHr TR = | B 145 Yttt MRet TRV =
Y EFL, XL TIE, TRANS GEN | v Z 7N —7 LML, %X TE, TRANS
IC INC. LFFET 5, GENIC GROUP INC. L#xET
Do

Uk




<AISAR R 7 N — L AR >

AREDFR
BMrIFo AT 2=y s
FllZE AR
100% | 51.9%| 100% 100% 100%
PR Y 3 —F R BRIL T A =
o e EAb2 I ﬁ@ﬁg% BWAT 27 b BMA S C
100% 100%
BT L 2 — WSS 32—
REDHE
BrI R 2w I T —F
BEETEEE
100% 51.g%| 100% 100% 100
(2] e ¢ i BILF S =%
o lrEle B3R AT #2774 #MASC
100% ’
[ b R I I
<KEA A—T >
P~ WRMRRT—S
I
A HRWR EEFRR | FEERR S
BERMR (EHh=R) (TZ21)

#HAeMBVS—-FE -

NDRC — —
kRadeTFtt 9
*ﬁm& BIEAR - ERAFRHSIEREER - [BERMAEET.

—RAROS—ALALAR M—FI Y —EREiRH

> [asiait WhS>RSTI=vD

OTr'ans GeniclInc.

III#PIIII+IIII+III}




November 22, 2023

TRANS GENIC INC.
(Code N0.2342 TSE Growth Market)

Notice Regarding Merger between Consolidated Subsidiary and Sub-Subsidiary

and Change in Corporate Name

TRANS GENIC INC. (CEO: Kenji Fukunaga, Fukuoka, Japan, “TransGenic”) hereby
announces that, on November 22, 2023 at the board meeting, it has made the following
decisions: New Drug Research Center Inc. (a consolidated subsidiary of TransGenic,
“NDRC") will absorb BioSafety Research Center Inc. (a sub-subsidiary of TransGenic,
“BSRC") with an effective date of October 1, 2024 (planned) (hereinafter referred to as “this
merger”), and change the corporate name to “TRANS GENIC INC.”. In accordance with this
merger, TransGenic has decided to change its corporate name to “TRANSGENIC GROUP INC.”
as of October 1, 2024, subject to the approval of the partial amendment to the articles of
incorporation related to changing the trade name at the 26th ordinary general meeting of
shareholders scheduled to be held on June 20, 2024.

Please note that as this merger is between our consolidated subsidiary and a
sub-subsidiary, some disclosure contents have been omitted.

1. Details of this merger
A) Reason for this merger

TransGenic was listed on the TSE Mothers (currently TSE Growth) in December 2002 as
a university-originated bio-venture company whose core business is the genetically
modified mouse business, and has actively carried out M&A in CRO business in order to
strengthen the business structure and expand business fields over the past 10 years. The
acquisition of NDRC and BSRC was part of this effort. We have succeeded to their
respective trade names after the acquisition and operated their businesses in order to
achieve a smooth succession of the brands and customers of both companies.
Furthermore, both companies are positioned as the main companies in our drug
discovery support business, with respective characteristics as follows.

NDRC has strengths in the field of non-clinical drug efficacy and pharmacological
testing service conducted after basic research and exploratory research, and also
provides pharmaceutical and food clinical trial service conducted at the final stage of
research and development. On the other hand, BSRC operates a genetically modified
mouse business that was transferred from TransGenic in April 2021. It can undertake
contract safety study service covering from small animals to large animals, and especially
boasts a high level of domestic and international competitiveness in the genotoxicity



testing using genetically modified mouse. In addition, BSRC is one of the few CRO
companies in Japan that has strengths and characteristics in environmental toxicity
testing using aquatic organisms and plants.

Through this merger, TransGenic will further streamline business operations and
strengthen sale activities by consolidating management resources. Furthermore, by the
integration of the technologies and business of both companies, the new company will
become our core company in drug discovery support business with strong
competitiveness providing seamless total services, and contribute to enhance our
corporate value.

The new company after this merger will inherit the corporate name “TRANSGENIC”,
reflecting our will to take on challenges continuously and valiantly without fear of change
as the core company of the group, under the basic philosophy that we have cherished
since our founding, “Creating World-Leading Technologies”.

B) Overview of this merger
@ Schedule

(1) November 22, 2023 Resolution by the board of directors of companies
involved in this merger
Resolution by the board of directors of TransGenic
Date of execution (planned)
General meeting of shareholders of companies
involved in this merger (planned)

Due date of this merger (planned)

(2) November 22, 2023
(3) May 16, 2024
(4) June 13, 2024

(5) October 1, 2024

@ Type of merger

Absorption-type merger (NDRC is a merging company, BSRC is a merged

company)

® Allocation regarding this merger

Not applicable

C) Overview of merging company and merged company

Merging company

Merged company

@® Company name

New Drug Research Center
Inc.

BioSafety Research Center
Inc.

@ Location

1-7-13, Yuraku-cho,
Chiyoda-ku, Tokyo, Japan

582-2, Shio Shinden,
Iwata-shi, Shizuoka, Japan

©) Representative Kenji Fukunaga, President | Kenji Fukunaga, President
1, Non-clinical testing of - Contract research on the
. pharmaceuticals, safety of chemical
Business . . . .
@ o chemicals, medical devices | substances, mainly
description

and foods (drug efficacy
and pharmacological

pharmaceuticals and
agricultural chemicals




testing, function testing)
2, Clinical testing for
pharmaceuticals and foods
(including pharmacokinetic
study)

- Contract production of
genetically modified mice,
sales of mouse models, and
contract non-clinical testing
using produced mouse
models

® Capital 50 million yen 100 million yen
® Foundation April, 2013 April, 2018
Major New Drug Research Center
@ sh;reholders and TRANE GENIC INC. Inc. ¥
shareholding ratio | 10007 100.0%
Business performance and financial condition in FY2022
Net assets 595 million yen 201 million yen

Total assets

1,333 million yen

1,810 million yen

Net assets per share

45,896 yen

14,423 yen

Sales amount

1,078 million yen

1,096 million yen

Operating profit/loss

57 million yen

-89 million yen

Recurring profit/loss

47 million yen

-91 million yen

Current net loss

-183 million yen

-100 million yen

Current net loss per share

-14,947 yen

-7,208 yen

D) Company overview of merging company

E)

Please see below for the change of corporate name of the merging company after this

merger. Location, business description, and capital will not be changed.

Future prospects

Since this merger is between a consolidated subsidiary and a sub-subsidiary of

TransGenic, this matter is not expected to have a material impact on the consolidated

business results or financial performance for the fiscal year 2023.

2. About the change in corporate name of merging company

A) Reason for the change

B)

The new company after this merger will inherit the corporate name
“TRANSGENIC”, reflecting our will to take on challenges continuously and
valiantly without fear of change as the core company of the group, under the
basic philosophy that we have cherished since our founding, “Creating
World-Leading Technologies”.

This change in corporate name is subject to approval of partial amendments
to the articles of incorporation related to trade name change at NDRC's 11th
ordinary general meeting of shareholders scheduled to be held on June 13,

2024.

New corporate name

TRANS GENIC INC.




C) Scheduled date of change in corporate name of merging company
October 1, 2024

3. About the change in corporate name of TransGenic
A) Reason for the change
For further acceleration of the expansion and growth of drug discovery
support business and investment/consulting business and the improvement of
the corporate value, TransGenic decided to change the corporate name to
"TRANSGENIC GROUP INC." and clarify its position as a pure holding company.
This change in corporate name is subject to approval of partial amendments
to the articles of incorporation related to trade name change at TransGenic's
26th ordinary general meeting of shareholders scheduled to be held on June
20, 2024.
B) New corporate name
TRANSGENIC GROUP INC.
C) Scheduled date of change in corporate name of TransGenic
October 1, 2024
D) Amendments to the articles of incorporation
(Underlined parts show the changes.)

Current articles of incorporation Proposed change
(Corporate name) (Corporate name)
Article 1 The name of the Company shall | Article 1 The name of the Company
be “Kabushiki Kaisha TORANSU shall be “Kabushiki Kaisha TORANSU
JENIKKU”, which shall be indicated in JENIKKU GURUPU”, which shall be
English as “TRANSGENIC INC.” indicated in English as “TRANSGENIC
GROUP INC.”




& Reference

<Capital structure of drug discovery support business group>

Current capital structure

Drug discovery support business of
TRANSGENIC INC.

100% | 51.9% 100% | 100% 100%
Medicinal Chemistry
plewDilEiRasRatchiCS Pharmaceutical, L”na_Path L_ahmamw of . Mediffom Inc MASC Co., Ltd.
nter Inc. Toxicologic Pathology
o Co.,Ltd.
100% 100%
BioSafety Research Primmune Inc.
Center Inc.
Capital structure after this merger
Drug discovery support business of
TRANSGENIC GROUP INC.
100% 51.9% 100% | 100% 100%
Medicinal Chemistry LunaPath Laborat §
TRANSGENIC INC. Pharmaceutical, jnavah aoratary o Mediffom Inc. MASC Co., Ltd.

Toxicologic Patholoj
Co.Ltd. 6 8Y

100%

Primmune Inc.

<Summary of this merger>

Each phase of research and development

Non-clinical testing

Before this merger

Basic research,
exploratory
research

(drug efficacy and
pharmacological
testing)

Non-clinical testing

(safety study)

Clinical testing

Mew Drug Research Centerinc.
—> 1
NDRC
Bio&afety Research Centerinc.
85RC
. Providing seamless total support covering from basic and exploratory research to
After this merger non-clinical and clinical testing
—>

TRAMSGENIC INC.

(TransGenicInc.

I

Contact for inquiries and additional information :

Yutaka Funabashi, Director
TRANS GENIC INC.
Telephone +81-(0)3-6551-2601





